
Ahmedabad Maliya Tollway Limited IEIFB::Fg;t:S'bTl<TF:UJob TDiIIhB,*.,
- - Taluka-Dasada (Malvan)

District – Surendranagar (Gujrat) , PIN Code - 382745
Phone: 02752-2301000

October 12, 2023

To,

The Bombay Stock Exchange
1 st Floor, New Trade Ring, Rotunda Building,
Phiroze Jeejeebhoy Towers,
DalaI Street,
Mumbai-400001

Sub: Outcome of Board Meeting held on October 12, 2023

Dear Sir/Madam ,

In compliance with the Regulation 51 read with Schedule III Part B of SEBI (Listing Obligation
& Disclosure Requirement) 2015, we hereby submit the outcome of the meeting of the Board
of Directors of Ahmedabad – Maliya Tollway Limited held today i.e October 12, 2023 from
03:00 p.m to 04:16 p.m. to consider and approve the Unaudited Financial Results for the
quarter ended September 30, 2023.

Kindly take the same on record.

Thanking you,

Yours faithfully,
For Ahmedabad – Maliya Tollway Limited

\ Y\.(, h
Ravi Masabattula
Authorized Signatory

Registered office: Mount Poonamallee Road, Manapakkam, PB. No. 979, Chennai – 600 089, Tamil Nadu, INDIA
Tel: +91 44 22526000 / 8000 e-mail: contactus@lntidpl.com web: www.Intidpl.com
CIN: U45203TN2008PLC069211, LEIN: 335800N22UNSYIAWJC79

Ahmedabad – MaFiya Tollway Limited is a subsidiary of L&T IDPL



GIANENDER & ASSOCIATES
.-––-–––- CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REVIEW REPORT

Review report to The Board of Directors
Ahmedabad-Maliya Tollway Limited

We have reviewed the accompanying statement of unaudited financial results of Ahmedabad-Maliya Tollway
Limited for the period ended September 30, 2023. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 - "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Gianender & Associates
Chartered Accountants
Firm Regn No: 04661N

Ayus h : Igui= Z=!::aIni y

Goswa mi 1 ;jei:ifI#jf

Place: New Delhi
Date: 12th October 2023
UDIN: 23545800BGVUDW9489

Ayush Goswami
Partner

M. No:545800

Plot No. 6, Site No. 21, Geeta Mandir Marg, New Rajinder Nagar, New Delhi-110060
Ph: 011-42412008, 43038497, Email: gka ma@yahoo.com; info.gianender@gmail.com
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ancial resulb have been reviewed by the Audit Committ,, ,.d ,pp„„,d by th, Boa,d ,fDirectols in theIr meeting held on October 12, 2023

TG–FI==:=iii,MSl==
(C)

Cd)

D„,i.g th, 1„,„i,„, y„, ,.d,d M„,h 31, 2023, th, C,mp,.y h„ „td,d th, dj,p„t„ with GSRDC/G,G ,„d ,„,.„ted an „et I.c,me ,fl 4,461 LaI,hs as other operating income.

I payment of dIvIdend. DRR is requIred n be cyeated for an amount which is equal to 10% of the value of the outstanding debentut'es, Accordingly, during the prevIous year ended March 31, 2023, the
Company has transferred { 1,750 Lakhs to Debeuture Redemption Reserve

(e)

Cf)

CgI

1In terms of clause 52 (7A) of the lisdng agreement? we hereby confirm Mat dlere is no mateda1 deviation in the use of proceeds of debt securities from the objecb specified in the offer document

I September 30. 2023 and Sept,mb,r 30. 2022 ,„d Y„, ended M,rct, 31, 2023. Th, ,gg„g,t, of a„„mulat,d ,ash ,nd cash equi%tents and investments as on September 30, 2023 is { 3.14 crore and

is considered adequate after considering the cash accrual upto July 2024, to meet the listed debt service obligations in the month of Aug 2024

operaUngse97nenB is not requlr.eg:_Th_e Company does not hay? operations, .outside India. Hence, disclosure of geographical segment information is not required,

The Security Cover Ratio as at Sept,mt)er 30, 2023 is 1.34 tim,, (as per circular no SEal/ F10/ MIRSD/ MIRSD_CRADT/ CIR/ P/ 2022/67 dated May 19. 2022)

a) At1 immovable properdes both present and future, including all real estate rights; b) all tangible movable assets, Including movable plant and machinery, equipment, madlinerY spares. tools and

accessories, cuITent assets and a11 other movable assets(except project assets). both present and futUre; c) aU rights. title, intel'est, benentSl claims and demands(excluding proje£t assets)i

whatsoever of the bo,rower in any project documents, cont„,ct, and lice„„, t, ,nd ,11 a„,t, ,f th, p,,j,,b d) ,ll ,ighb, dUe, interest; benefits, claims and demands in rcspcct of the accounts , that

may be opened in terms of ale project doculnents; and e) all amounts owing to, received and receivable by the ColnpanY..
b on derived from reducing Half yearly auditor reviewed figures as on Septelnber 3D, 2023 by auditor reviewed AWres of June 30, 2023.

(i)

(k)

F,g,„„ b, th, Q„,t„ ,„d,d S,pt,„,b,r 30, 2022 h„ bee, deri„,d h,m „d„,i,g Half yearly auditor reviewed figures as on Septembel' 30, 2022 by auditor I'evie\„'d ngu„; a; Q[ Ju„' 30, 2022

The Stat,31,1,-'11t of Assets and I.iabilities and Sutement ofCasl1 flow for the }lalfycal' ended September 30, 2023 are provided in Annex\Ire 1 and Annexure II of these results as per the format given in
SEBI Cj ICu]at No SEB[/HO/DDHS/Cl Ii/202] /0000000637 dated October 05, 2021

Ayush
Digitally signed by
Ayush Goswami
Date: 2023.1 0.12
15:43:43 +05'30'

For and all behalf of the Board of Dll'cctot- 3 of
in lite(I

Goswa m I

ice : Chennai
re : Octoh?r 12, 2023

Di rec Lol’

DIN : 02914307



Annexure I to the Unaudited Financial Results for the Half.year ended September
Ahmedabad - Mali\ra Tollway Limited

r )23

30. 2023

t in Lakh§
As at

March 31, 2023
'Audited

Particulars
As at

September 30, 2023
Unaudited:

ASSETS

on-current assets

) and Equipment
IntMble assets
Investmr
Financial Assets

n Other Financial assets
e) Other non=;ssets

132

1,03,880
23

150
1,08,516

23

20
4,374

3

(2) Current assets
al Financial Assets

i5TrT;estments
in Trade receivables
un Cash and casl
iv]0ther baT-
nCTaTen=m

b) Current tax assets (nd
1

200
2,209

114
4,137

116

202
16

6,994

1,041

1,151
275

3,976

78

182

95

W
Total Assets 4 Ml

EQUITY AND LIABILITIES
mt

c

b] Other Equi1
14.900

:6,2

14,900

a3

L

II Non.current liabilities
b Pir=i

i) Borrowings
b) Provisions

77,462

1,207

78,669

80,814
2,030

82,84-4.

(2) Current liabilities_
a) Financial liabilities

n Borrowings
>

al 75 W
Al ®tal Outstanding dues to Micro

J Small EMm:
B] Total Outstanding dues of creditors

Other than fA-
1

Other current liabilities
Provisions

1

1,307

65

a4

b-

C-

10,771
47

4.127

28,128

b,206
61

4,194

WS

Total Equity and Liabilities W s I

For and on behalf of the Board of Directors of

Ahmedabad Maliya Tollway LimitedDigitally signed

Ay U S h by Ayush.' Goswami

Goswa ml Date: 2023.10.12
15:43:59 +05'30'

Br\.
Place : Chennai

Date : October 12, 2023

Pramod Sushila Kapoor
Director
DIN ; 02914307@



m!®Lltallt71 tIle Ulraudited Financial Results for the Half'year ended Septenrber 30, 2023
c ted

MMMif year ended Se’htplnber 30, 2023

As at September 30,
2023

(Unaudited)

t in Lakhs

As at Septelnber 30,
2022

(Unaudited)
S.No

A

PartIculars

Cash flow from Operating activities
Profit for the vearTfore =
Adjustments for:BeEr-giG;iii;ii
nat exPense
mr ml caIni
Unclairned credIt balances

R&IIasTA;iii
'Profit) on sale of current investmentsl
nnt)/loss on sale of PPE

Cash Flo ie;ating Activities .

:2,509) t453

3,425
5,23 1

:53

4,483

4,764
141

’145

lital chan

t
ii=;a=;-a5ecrease] in long term provisions
m /me rease) irnade payabm
Increase / (Decrease] in oar bilities

mime=;;1-racial liabilities
Mi/HiiIi1 mmii=;rent: financial liabilities
R&Me / ( Decrease]TR
=ease}%crease in IMa n loaIls and advances
m;iS / min other ;
m;e
=Tie) / DeM;;TimaiF
Tri=ef/me–a

iiH6B5

id]E2BE2

'15

M
[3,72'

I
(4)

(919:

:4)

l@@DI

:1,058]

M/
'81'

Net cash generated from operating activitIes before tax
Direct taxes paid fnet of refunds:
IiiaTge;iated frorn Operating Activities ( A:

5,416
(20)

5,396

B v

e angle as:

Sale of Property, Plant and Equipment ;Ind Intangible dssets
Firiii;e]–iiiir-r=mMents

o r Tr:e=
Interest incorne received

e d froBm/ (lise Jima\m

(95)
176

(4.470)

5,339
141

!!

(803.
10

:8,903

1 3,589
53m

C a
msIcured Borrowings frc>nl Holding Colll par.

Repayment of long tel'm borrowing
brest paid
M

(4,084)

(5,136)
t9l220)

Net increase in cash and cash equivalents (A+B+1
Cash and cash equivalents as at the beginning of the
I end ofa@

(161)
275
1 14

1. Cash flow statement has been prepared under the Indirect Method’ as set out in the Ind AS 7 - Cash Flow staternents

Notes

Ayush EH!:' II;::„"=:,b’
GOSwa mi 1 ;:jej:i?2f815';lo?

For and on behalf of the Board of Directors of

Ahmedabad Maliyn ToR\yay Limited

Place: Chennai
Date : October 12, 2023 @ *''’



Ahmedabad - Mali}'a Tollway Lirnited
Regt]. Office : P.B.No.979, Mount Poonamallee Road, Manapakkarn, Chennai - 600 089.

(JIN : U45203TN2008PLC0692 ll

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE HALF-YEAR ENDED SEPTEMBER 30, 2023
t in Lakhs

Particulars Quarter endedQuarter ended

30.09.2023 (Unaudited) 1 30.09.2022 (Unaudited)

Previous year ended
31.03.2023

(Audited)

ions (Refer notefrom OTotal
RtFaFfi2

Profit -for the Gfomax (after3

lonal i14 let ProfIt for the lod after tax
i=>Comprehensive Income for the period5

(after tax) and Other Comprehensive Income (after tax)]
Paid Share Canital6

Revaluation R7 Reserves (exctudit
8

thereon11 (incJud9 Paid. Ca
10 D,bt

Fer Share {of Mi 1 0 eachEarn11

[–TEisic R)r
2. Diluted

lion Reserve frefer note e-12 Red
Ratio (refer no

Service14 ’er note

31.129
5.272
5.m
5,272

(2, 196)

14

r6

8.628
89.5 ]
10.38:1

94.895
12.96:1

91.630
8.23: 1

+(1.68

1.750

0.37:1
0.98:1

+0.98
+0.98

0.9: 1
1.83:1

3.54
1.26

1.750

1.37:1
2.31 : 1

Notes :

( a)

The above is an extract of the detailed format of Quarterly / Annual financial results filed with the Stock Exchanges under Regulation 52 of the SEBI (Listing and

Other Disclosure Requirements) Regulationsl 2015. The full format of the Quarterly / Annual financial results are available on the websites of the Stock

Exchange(BSE) in which the company is listed and the entity (https://www.lntidpl,com/financials/ahmedabad-rnaliya-tollway-lhnited)

For the other line items referred in regulation 52(4) of the LODR Regulations, pertinent disclosures have been made to the Stock Exchanges(BSE) and can be

accessed on the URL (https://www,Intidpl.com/financials/ahmedabad-maliya-tollway-limited)

There were no exceptional items

(b)

(C)

(d)
During are previous year ended March 31 , 2023, the Cornpany has settled the disputes with GSRDC/GoG and accounted an net income of t 4,461 Lakhs as other

operatIng Incorne

The Companies (share capital and debenture) Rules) 2014 (as amended), require the Company to create Debentun Redemption Reserve (Dm) out of the profits

(e) of the company available for payrnent of dividend. Dm is required to be created for an amount which is equa1 to 10% of the value of the outstanding debentures

Accordingly> during the previous year ended March 31, 2023, the Company has transferred ? 1,750 Lakhs to Detxnture Redemption Reserve

In terms of clause 52(7A)of the listing agreementJ we hereby confirm that there is no material deviation in the use of proceeds of debt securiTies from the objects
specified in the offer document.

The Debt Service Coverage ratio and Interest Service Coverage ratio are based on the result for the Quarters ended September 30, 2023, September 30, 2022 and

Year ended M,ucb 31, 2023. The aggregate of accumulated cash and cash equivalents and investments as on September 30, 2023 is ? 3.14 crore and is

considered adequate after considering the cash accrual upto July 2024, to meet the listed debt service obligations in the month of Aug 2024

Figures for the Quarter ended Septemtnr 30, 2023 has been derived from reducing Half yearly auditor reviewed figures as on September 30, 2023 by auditor

reviewed figures of June 30, 2023. Figures for the Quarter ended September 30, 2022 has been derived horn reducing Half yearly auditor reviewed Owns as on
September 30, 2022 by auditor reviewed figures as of June 30, 2022

The Company is engagcd in the business of construction, operation and maintenance of Toll road project on a Build Operate Transfer basis in a single business
segment. Hence reporUng of operating segments is not required. The Company does not have operations outside India. Hence, disclosure of geographical
segnlenl infonnati on is not required.

(D

(g)

(b)

(1)

For and on behalf of the Board of Directors of

Ahrnedabad - Mali)'a Tollway Lilnitcd

Ayus h Elgui:: gIll:aerrli y

Goswa m i 1 ;hei:irf8l;;lo?

Place : Chenlr ai

Date : Octobcr 12. 2023 @
Pramod Stlslrila Kapool
Director
r)IN. 029 1 4307



GIANENDER & ASSOCIATES
-–-----–-–- CHARTERED ACCOUNTANTS

To
Board of Directors
Ahmedabad - Maliya Tollway Limited (the company),
Regd. Office: P.B.No.979, Mount Poonamallee Road,
Manapakkam, Chennai - 600089

"Independent Auditors' certificate on Asset Coverage Ratio as on 30.09.2023"

1.

2.

This certificate is issued in accordance with Terms of Engagement vide e-mail dated 06th
October, 2023.
The accompanying statement (Annexure-1) contains the calculation of asset coverage
ratio as on 30.09.2023 required as per circular no SEBI/ HO/ MIRSD/ CRADT/ CIR/ PI
2020/230 dated November 12, 2020 read in conjecture with circular no SEBI/ HO/ Ml RSD/
CRADT/ CIR/ P/ 2020/218 dated November 03, 2020 and SEBI/ HO/ MIRSD/
MIRSD_CRADT/ CIR/ P/ 2022/ 67 dated May 19, 2022. We have initialed for identification
purposes only.

Managements' responsibility for the statement

3. The preparation of the information in the accompanying statement (Annexure I) is an
accordance with the books of accounts and other relevant documents of the company and
its arithmetical accuracy is the responsibility of the management of the company including
the preparation and the maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the design, implementation and
maintenance of internal controls relevant to the preparation and presentation of the
statement and applying an appropriate basis of preparation and making estimated that
are responsible in the circumstances.

4. The management is also responsible for ensuring that the company complies with the
requirements of the company Act, 2013, SEBI, Debenture Trust Deed and other relevant
laws applicable to the company.

Auditors' Responsibility;

5. As per the information provided to us by the company, pursuant to the terms of
engagement, it is our responsibility to provide a reasonable assurance whether the
information in the accompanying statements (Annexure I) have been fairly extracted
from the books of accounts and other relevant documents of the company.

6. We conducted our examination of the attached statements in accordance with the
Guidance Note on Reports or certificate for special purposes issued by the Institute of
Chartered Accountant of India. The guidance Note requires that we comply with the
ethical requirements of the code of Ethics issued by the Institute of Chartered Accountants

0 f I n i a /\ y U S h : :gsi= 1: i i g n e d b y A y u s h

Goswam i :!Fjg,02’'“12 '5-8“”
UDIN: 23545800BGVUDX2692
Date: 12th October 2023

Plot No. 6, Site No. 21, Geeta Mandir Marg, New Rajinder Nagar, New Delhi-110060
Ph: 011-42412008, 43038497, Email: gka ma@yahoo.com; info.gianender@gmail.com



GA GIANENDER & ASSOCIATES
-–-–- CHARTERED ACCOUNTANTS

Conclusion

7. Based on our examination, information and examination and representations given to us,
we certify that the information in the accompanying statement (Annexure I) has been
fairly extracted from the books of accounts and other relevant documents of the
Company .
The assets of the listed entity provide coverage of 1.34 times of the interest and principal
amount, which is in accordance with the terms of issue/ debenture trust deed
(calculation as per Annexure I)
Intangible assets form an integral part of total assets. For calculation of asset coverage
ratio, Intangible assets- toll collection rights have been included in amount of total assets
held by the Company.

8.

9.

Restriction on Use

10. The certificate is addressed and provided to the Board of Directors, solely for the purpose
of submission to Debenture trustees of the company, and it should not be used by any
other person or for any other purpose. Accordingly, we do not accept or assume any
liability or any duty for any purpose or to any other person to whom this certificate is
shown or into whose hands it may come without our prior consent in writing.

For Gianender & Associates
Chartered Accountants
FRN: O04661N

Ayush
Goswami

Digitally signed by Ayush
Goswami
Date: 2023.10.12 15:48:23
+05'30'

Ayush Goswami
Partner
Membership No. 545800

UDIN: 23545800BGVUDX2692
Date: 12th October, 2023
Place: New Delhi

Plot No. 6, Site No. 21, Geeta Mandir Marg, New Rajender Nagar, New Delhi – 110060
Ph: 011- 42412008, 28743942, Telefax: 42412008, Email : gka ma@yahoo.com
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