
Manubhai & Shah LLP 
Chartered Accountants 

To, 
The Board of directors 
L & T Interstate Road Corridor Limited 

Post Box No.979 Mount Poonamallee Road, 
Manapakkam, Chennai - 600 089. 

Statutory Auditor's Certificate on Assets Coverage ratio ('ratio') in respect of 

secured redeemable non-convertible debentures. 

1. This certificate is issued in accordance with terms of our engagement with 

L & T Interstate Road Corridor Limited ('the Company'). 

2. The Company is required to submit a certificate to stock exchanges with 

regard to Assets Coverage ratio as at 30 September 2023 in respect of 

secured redeemable non-convertible debentures [NCD]. 

Management Responsibility 

3. Company's management is responsible for preparation of required data and 

the calculation of asset coverage ratio. The responsibility includes the 

design, implementation and maintenance of internal control relevant to the 

preparation and extract of details from the books of accounts and other 

records. 

4. The Company's management is also responsible for maintenance of adequate 

accounting records and the design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records. 

Auditor's Responsibility 

5. Pursuant to the requirements of the management, it is our responsibility to 

provide reasonable assurance with respect to extraction of details from the 

books of accounts and calculation of ratio. For this purpose we have 

performed the following procedures: 

a. Verified the information included in the Annexure A with the books of 

accounts of the Company. 

b. Verified the arithmetic accuracy of the working of asset coverage ratio 

made by the Company. 

6. We conducted our examination in accordance with the Guidance note on 
"Reports or Certificates for Special Purposes (Revised 2016)" issued by 
Institute of Chartered Accountants of India ('the Guidance Note'). The 
Guidance Note requires us to comply with the ethical requirement of the 
code of Ethics issued by Institute of Chartered Accountants of India. 
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7. We have complied with the relevant applicable requirements of the Standard 
on Quality Control (SQC) 1, IIQuality Control for Firms that Perform Audits 
and Reviews of Historical Financial Information, and Other Assurance and 
Related Services Engagements". 

Opinion 

8. Based on our examination of documents and information and explanation 
from management of the Company, we certify that asset coverage ratio in 
respect of listed debentures of the Company as on 30 th September 2023 is 
7.26 times of interest and principle amount of NCO. The certificate in 
required format showing details of debentures issued and outstanding as on 
30 th September 2023 as well as calculation of ratio is given in Annexure A 
attached to this certificate. 

9. Restriction on use 

This Certificate is issued at the request of Company and is addressed to the 
Board of Directors of the Company solely for the use by the management of the 
Company for the purpose of submission to Bombay Stock Exchange and should 
not be used by any other person or for any other purpose. Accordingly, we do 
not accept or assume any liability or any duty of care for any other purpose or 
to any other person to whom this Certificate is shown or into whose hands it 
may come without our prior consent in writing. 

For Manubhai & Shah LLP 
Chartered Accountants 
Firm's Registration Number: 106041W/WI00136 

(K. C. Patel) 
Partner 
Membership No. 30083 
U 01 N: 23030083 BGWUZQl198 

Place: Ahmedabad 
Date: October 9,2023 
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