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To, 

The Bombay Stock Exchange 
1st Floor, New Trade Ring, Rotunda Building, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai-400001 

L& T Interstate Road Corridor Limited 
(A subsidiary of L& T IDPL) 
Toll Plaza Complex, NH-14, 
Near Khemana Patia, Post-Palanpur, 
Dist- Banaskantha-385001, India 

January 10, 2024 

Sub: Outcome of Board Meeting held on January 10, 2024 

Dear Sir/Madam, 

In compliance with the Regulation 51 read with Schedule III Part B of SEBI (Listing Obligation 
& Disclosure Requirement) 2015, we hereby submit the outcome of the meeting of the Board 
of Directors of L&T Interstate Road Corridor Limited held today i.e January 10, 2024 from 
09:20 A.M to 04:55 P:M to consider and approve the Unaudited Financial Results for the 
quarter ended December 31, 2023, 

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 
For L&T Interstate Road Corridor Limited 

P S Kapoor 
Company Secretary 

Registered offICe: Mount Poonamallee Road, Manapakkam. P.B No. 979. Chennai-600089, India 
CIN: U45203TN2006PLC058735 
Tel: +91 4422526000/22528000 
Email: contactus@Lntidpl.comWeb:Lntidpl.com 
LEI No, - 33580040KZLFAW3XYD42 



ManubHai & Shah LLP 
Chartered Accountants 

Independent Auditor's Report on Financial Results Pursuant to Regulation 52 of 

the SEBI (listing Obligation and Disclosure requirements) Regulations, 2015 

To, 

The Hoard of Directors 

L & T Interstate Road Corridor Limited 

1. We have reviewed the accompanying Statement of "Unaudited Financial Results 

for the quarter ended on December 31 2023 (((the Statement") of L & T Interstate 

Road Corridor limited (((the Company") being submitted by the company pursuant 

to the requirement of Regulation 52 of SEBI (Listing Obligation and Disclosure 

Requirements) 2015 ('the Regulations'), as amended. 

2. This Statement, which is the responsibility of Company's Management and 

approved by the Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 

34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 13 3 of 

the Companies Act, 2013, and other accounting principles generally accepted in 

India and in compliance with Regulation 52 of the Regulations Our responsib ility 

is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagement (SRE) 21] 10, "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity" issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of 

material misstatement. A review is limited primarily to inquiries of company 

personnel and analytical procedures applied to financial data and thus provide 

less assurance than an audit. We have not performed an audit and accordingly, 
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4. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance 

with applicable Indian Accounting Standards specified under Section 133 of the 

Companies Act, 2013 and other recognized accounting practices and policies has 

not disclosed the information required to be disclosed in terms of Regulation 52 

of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, as 

amended, to the extent applicable to company including the manner in which it 

is to be disclosed, or that it contains any material misstatement. 

Place: Ahmedabad 

Date: January 10, 2024 

For, Manubhai & Shah LLP 

Chartered Accountants 

No.: 106041W/Wl00136 

(K C Patel) 

Partner 

Membership No.: 030083 

UDIN: 24030083BKBEJK7771 
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tiN: U45203TN2006PlC058735 

STATEMENT ()(' UNAUDITED 1'lNANerAL IlESlJLTS FOR TIlE QUARTER AND NINE MONlllS ENDED DECEMBER·31,202-j---····· 1----------------------- ~ .. --.----
~ Lal<h eXCcllt ,..lIos and ErS 

----- ---- ----- --~.---.-

QlIi{rterEn~:,!-_ 
--_.---:-;-

Year to date Period ended Ycnrcnded 

5.No Particulars 31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.207.2 31.03.2023 
,-::._--

(UnucJitt!iI) (lJlUlufli(('tl) (Una\ldH.d) (Unaudll<d) (Unaudited) (Audlwd) __ 

I REVENUE 
.. -

2 Revenue from Operations -.- 265 499 511 1,153 1,509 1,892 

3 Other income 38 15 122 67 297 437 

4 Total income 303 514 663 1,220 1,806 2,329 

5 EXPENSES 
--- 2()7' ~-------

6 Operating expenses 437 365 957 1,104 1.439 

7 Employee benefits expense 18 11 18 62 83 115 
. - --

8 Flnmce costs 8 19 109 113 432 531 

9 DepredaUon. amortisation and obsolescence - - - - - ----
10 Adm!nisl~iUon imu other expenses 28 34 22 8S 89 135 

11 Impairme~t/(Res"'ternentl of financial assets 1,525 1,515 (326) 

12 Total expenses 1,786 531 523 1,745 1,707 1,895 

13 Prolii/(LoS5) before tax (1,482) (17) 140 (1,524) 99 433 

14 Tax Expense; 
15 Current tax 19 19 72 

16 Adjustment of l3X relating to earlier periods 0 0 2 

17 Profit/(Loss} fo,·tbe Petlodtycar (1,483) (17) 120 (l,515) 79 359 

18 Prior perIod adJustlncnl:> - - -
19 Prolli/(Loss) for ti,e Pcriodtycar (1,483) (17) 120 (1,515) 79 359 --_ ... 
10 Other COln)}reheusive Income . 
21 j) Items thatwm not be reclassified to profit or loss -

22 iiJ Item ... IJmt will be reclassified to profit or Joss (net of tax) - -
23 Total Comprehensive Income (or the Period/ Year (1,483) (17) 120 (1,525) 79 359 

24 
Earnings per equity share [Hasie and Diluted) 

(2.59)' (0.03)' 0.21" (0.07)' 0.14' 0.63 
• Not annualiscd 

25 Face value per equity share 10 1.0 10 10 10 10 

26 Paid up EqUity Shar'c Capil;11 S716 571G 5716 5716 5,716 5716 

27 Other Equity (2,167) (684) (922) (2,167) (922) (543) 
---.-

28 Debenture Redemption Reserve(rcfcr rt(]t:,c g) - 1,852 1,852 1.852 1,852 

29 Outstanding RC!dacmable Prcferance ShareS Not Applicable 

30 Debt Equity Ratio (refer note t) 0:44:1 0.94;1 0.94:1 0.91:1 

31 Networth 3,549 5,032 4,794 3,549 4,794 5,073 

3l Debt Setvice Covera.ge Ratio (refer note Q 0.01:1 0.09:1 - 0.09:1 0.16:1 

33 Interest Service Coverage Rntio (ref~r note f) 0.66:1 2.28:1 - 1.23:1 1.32:1 

34 Current Ratio 3.18:1 1.45:1 1.99:1 3.18:1 1.99:1 1.38:1 

35 Long Term Debt to Working Capital (refer note f) 0.44;1 0.96:1 0.96'1 0.92:1 

36 Bad Debts to Account."i Receiv-dble Ratio Not Applicable 

37 Current Liability Ratio 0.31:1 1 0.69:1 0.5:11 0.31:11 0.5:11 0.53:1 

33 Total Debts to Total Assets (refer note f) - 0.14:1 0.47:1 - 0.41:1 0.43:1 

39 Debtors TUl"l101/cr Not Applicabfe 

40 InventoryTurnover Not Applicable 

41 Operating Margin % 22% 12"101 33%1 17%1 m~1 24% 

42 Net Profit Ma1zio % -560"10 -3%1 12%1 -132%1 5%1 199h 

Notes: 

(al 

(b) 

(c) 

(d) 

(el 

(f) 

(gJ 

The above financials results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on January 10, 
2024 

There were no exceptional items. 

In terms of clause S2 (7A) of the 1i5tingagn~eJllenl, we hereby confirm that there is- no mareriaJ deViation in the use of proceeds of debt .sen IIi lies from 
the Objects specified in the offer document 

The Company is engaged in the business of construction, opera lion and maintenallCC of Toll road project on a Build Operate Transfer basis in a single 
business segment. Hence reporting of operating segments is not reqUired. The Company does not hav~ operations outside India. Hence, dlsdosure of 
geographical segment Infonnation is also not required. 

Previous PeriodsfYcar's figures are regrouped/reclassified. wherever nc(css-ary to confonn to the classification of current peliod. 

Non Convertible D2bentl.lres were fully redeemed In October2023.Hence the relevant ratios are notcaiculated for the current period. 

1n view of redemption of all debentures, the bal;mce of debenture- redemption reserve is lrdnsfered Lo retained earnings. 

for and on behalt of the Board of Directors of 

L&T Interstate Ro2.d Comdor Luuiled 

Place: Cheonai 
1~' 

R.G. Ramachandran 

Date' j2nuary 10, 2021 
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L&T INTERSTATE ROAD CORRIDOR LIMITED 
Regd. Office: P.B.No.979, Mount Poonamallec Road, Manapakkam, Chennai - 600 089. 

CIN : U4520lTN2006PLC058735 
STATEMENT o.F UNAUDITED FINANCIAL RESULTS FOR TIlE QUARTER ENDED DECEl\IBER31, 2023 

ID a f' L!ill s except ratios 3n dEPS 

Quarter ended Quarter ended 
Previous Year 

ended 
Particulars 31.12.2023 31.12.2022 

March 31, 2023 
(Unaudited) (Unaudited) 

(Audited) 
Total Income from Operations 265 541 1,892 
Net Profit! (Loss) for the period (before Tax, Exceptional items) (1,482) 140 433 
Net Profit/CLoss) for the period before tax (after Exceptional items) (1,482) 140 433 
Net Profit! (Loss) for the period after tax (after Exceptional items) (1,483) 120 359 
Total Comprehensive Income for the period [Comprising Profit for the period (1,483) 120 359 
(after tax) and Other Comprehensive Income (after tax)l 
Paid !lP Equity Share Capital 5,716 5,716 5,716 
Reserves (exduding Revaluation Reserve) (2,167) (922) (643) 
Net worth 3,549 4,794 5,073 
Paid-up Debt Capital (induding interest accrued thereon) - 4,516 4,615 
Debt Equity Ratio - 0.94:1 0.9\:1 
Earnings Per Share (of face value "{ 10 each) 
1. Basic ("{) (* not annualised) (2.59)* 0.21* 0.63 
2. Diluted ("{) (* not annualised) (2.59)' 0.21* 0.63 
Debenture Redemption Reserve . 1,852 1852 
Debt Service Coverage Ratio (refer note e) . 0.09:1 0.16:1 
Interest Service Coverage Ratio (refer note e) - 2.28:1 \.82:1 

The above is an extract of the detailed format of Quarterly/ Annual flllancial results ftled with the Stock Exchanges under Regulation 52 of the SEBI (Listing 
and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly! Annual fmancial results are available on the ,Yebsites of the Stock 
Exchange (BSE) in which the company is listed.(https:llw,vw.lntidpl.comlfmancialsllt-interstate-road-corridor-limited) 

For other line items referred in regulation 52(4) of the LODR Re.gulations, pertinent disclosures have been made to the Stock Exchanges (Bombay Stock 
Exchange) and can be accessed on the URL (https:llw\,,'.v.lntidpl.comlrmancialsllt-interstate-road-corridor-limited) 

In terms of clause 52(7 A)of the listing agreement, we hereby confirm that there is no material deviation in the use of proceeds of debt securities from the 
objects specified in the offer document. 

The Company is engaged in the blIsin~ss of construction, operation and maintenance of Toll road project on a Build Operate Transfer basis in a single 

business scgment. Hence reporting of operating segments is not required. The Company does not have operations outside India. Hence, disclosure of 

geographical segment information is also not required. 

(e) Non Convertible Debentures were fully redeemed in October 2023.Hence the relevant ratios are not calculated for the current period. 

Place: Chennai 
Date: January 10, 2024 

For and on bebalfoftbe Board of Directors of 

L&T Interstate Road Corridor Limited 

R.G.RamaChaI a: 
Director 
DlN:02671982 




